TO HAVE AN
forever.

P TO HOLD. all and's

The Mortgagor covenants _th”ét lié i

absolute, °that he has good right and lawf
ises are frée and clear.of all liens and encu

forever defend all and singular thé prex
all persons whomsoever lawfully.claimi

Thg'Mbngagox covenants and agrees as'f'f:t‘)llqws: L '_ T S
interest on. the indebtedness evidénced by the said ot

1. That he'will promptly pay the principal of and
o manner therein provided, o . :
2. That this mortgage shallsecure the Mortgagee fof'such further sums as may be advan

at the times and
" option of the Mor'tgz%gee, for the payme
poses pursuant to .the covenants:
' made hereafter ta’ thé :Mortgagor

to the Mortgagee by. the Mortgagor at aby time hereafter;
. same rate as the Mortgage debt and shali be payable on demand of the Mortgagee,
. \ .

writing,

3, That Hé will keep the improven}‘ent's now existing or hereafter-erec
as may be required from time to time by the Mortgagee against loss b
as may be required by the Mortgagee, ¢
Mortgagee all such policies, and that all

have attached thereto:loss payable clau

4. That he will-keep all improvem
good repair, and, in the case of a const
interruption, and should hgﬁﬁil to do s
ever repairs are necessary, ix{éluding the

for such repairs or the completion of su
5. That the Mortgagee n'1ay requir

‘carry life insurarice upon himself in a su

Mortgagee as berélpﬁciary thereof, and,
gagee may, at its option, pay sai
i of mortgage debt. . i
-8 That, together with, and in ad

i

terms of the note secured hereby, he will pay to the Mortgagee, op:
ness secured hereby is paid in full, a sum equal to one-twelfth g
ance premiurs, as estimated by the Mortgagee, and, on the failu
Mortgagee may at its optioff/ pay said items and charge all advances there-

_premiums and public assessments, the
for to the mortgage debt.

© 7. That he hereby assiguns all the re
fault hereunder, and should legal proc

expenses attending such proceedings an

fssues, and profits, toward the paymentfof the debt secured hereby.
4 % 8, Thaty at the option of the Mortghgee, this mortgage shall become due and payable

' éagor shall convey away said mortgag

- manner whatsoever other than by dea

shall-permit work on the project to bec
written consent of the Mortgagee.

9. It is agreed that the Mortgagor
under this mortgage or in the note sec
gagor shall fully perform all the terms,
that then this mortgage shall be utterly

» default in any of the term; conditions
jthe Mortgagee, all sumis then

this mortgag e

or should the Morigd

=710, The covénats: hefein containie
- heirs; executors; administrators, success
shallinclude the plural, the pliral the sj
- WI’PNESS my hand and:seal this
- Signed, sealéd, and delivered

, in the p sence of:

he Mortgagee, and-for any othier or

d prem

e

liave the right to have a receiver appointed of the rents,

é¢.begn
i

, Jome due and pa_iyable immediatél_y or un l(_lemand, at the_opt
d thereby, and may be recovered and eqllected hereunder. *

ise

¢ the same or ‘any part therebf.

ced lereafter; at.
epalrs: or othi

@

ht-of taxes, insufancé preinjuims; public assessment

erein] and also ary fuither loans, advarices, readvance

2 further_obligation 6r ihdebtedness du:e
and that all suins so advanced: shall: bem;;__intqrgst at:the

“unless otheni}is‘é' provided" i
‘ . . "

ted on the mort;
re and othei hazards,-in such amounts

such policies and renewals thereof shall be held by the Mortga

gee and
ies in favor of, and in form acceptable to the Mortgagee. - :

3 s i

ents now existing or hereafter erected upon ‘the.mortgaged property in
ruction loan, that he will continue construction until: completion without
o, the Mortgagee may, it its option, enter ipon said premises, make what-,
completion of any construction work undeiway, and charge the expenses
ch construction to the mortgage debt. V v
5 the maker, co-maker or endotser of any indebtedness sécured hereby to
m sufficlent to pay all sums secured by this mortgage,. designating the
upon failure of the Mortgagor to pay‘the premiums therefor, the Mort-
iums, and all sums so advanced by the Mortgagee shall become a part

e

he first day of each month, until the indebted-
e annual taxes, public assessments and insur-
of the Mortgagor to pay all taxes, insurance

d§ion to, the monthly payments of principal and interest ﬁayaﬁle under the

ts, issues, and profits of. the mortgaged premises from and after any de-
dings be instituted pursuant to this;instrument, then the Mortgagee shall
fssues, and profits, who, after-deducting all ‘charges and

the execution of his trust as receiver, shall apply the fesidue of the rents, .

forthwith if the Mort-
d premises, or if the title shall become vested in any other person in any

th of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
ome and remain interrupted for a period of fifteen (15) days without the

. A
hall hold and enjoy the premises above conveyed until there is a default
ured hereby. It is the true meaning of this instrument that if the Mort-
conditions, and covénants of this mortgage, and of the note secured hifffeby,
wll and void; otherwise to remain in full force and virtue. If th,is a

|
n
L)r covenants of this mortgage, or of the note secured hereby, then, at the

wing by the Mortgagor to the Mortgagee shall become immediately due
foreclosed. Should any legal proceedings be dnstituted for the foreclosure
gée begame a party to any suit involving this Mortgage or the title to the
‘secured h'greby or.any part thereof be placed in the hands of an

[V bthéfwise."all‘po‘sts and expenses incurred by the Moﬂgag@d a reason-

iyj of the

q shiall bind, and the benefits and advantages shalldnure to, the respective’
ors, and assigns-of the'parties hereto. Whenever used, the singular iumber

ngular; and the use of any-gender shall be applicable tgggll genders.
22 dayof Febypug

(SEAL)

(SEAL)

gaged property insured
und in companies dcceptable to it, and that he does hereby assign @ot}f& S



